PRESS RELEASE

City of SeaTac Earns Distinguished Budget Award for 23" Time

SeaTac, WA (May 31, 2023) — The Government Finance Officers Association (GFOA) awarded the City
of SeaTac and the Finance Department the Distinguished Budget Presentation Award for its
commitment towards meeting the highest principles of government budgeting for the City’s biennial
2023-2024 budget. The award is the highest form of recognition in government budgeting given by
the GFOA. This is the 23 time the City of SeaTac has won this prestigious award. The first award
was given in 1992.

“This award represents a huge commitment to excellence from our entire Finance team,” says
SeaTac Finance Director Gwen Pilo. “This reflects the commitment of the City Council and City staff
to meeting the highest principles of governmental budgeting.”

The honor recognizes SeaTac’s achievement in satisfying the nationally recognized guidelines for
effective budgeting. The GFOA’s Distinguished Budget Presentation Awards Program is the only
national awards program in governmental budgeting. With this award, the City of SeaTac remains in
the elite top 10% nationally for government budgeting.

“Much more than numbers, a City budget reflects the mission, values, and goals of the Council,” says
SeaTac City Manager Carl Cole. “Our finance team has worked tirelessly to create a balanced and
working budget which helps move the City toward the future and improve the wellbeing of the
community.”

The award represents a significant achievement by SeaTac. In order to receive the budget award, the
City had to satisfy nationally recognized guidelines for effective budget presentation. These
guidelines are designed to assess how well an entity's budget serves as:

e A policy document

e A financial plan

e An operations guide

e A communications device

Budget documents must be rated "proficient” in all four categories, and in the fourteen mandatory
criteria within those categories, to receive the award.

GFOA established the Distinguished Budget Presentation Awards Program (Budget Awards
Program) in 1984 to encourage and assist state and local governments to prepare budget documents
that reflect both the guidelines established by the National Advisory Council on State and Local
Budgeting and the GFOA's best practices on budgeting and then to recognize individual governments
that succeed in achieving that goal.



Documents submitted to the Budget Awards Program are reviewed by selected members of the
GFOA professional staff and by outside reviewers with experience in public-sector budgeting.

There are over 1,700 participants in the Budget Awards Program. The most recent Budget Award
recipients, along with their corresponding budget documents, are posted quarterly on GFOA's
website. Award recipients have pioneered efforts to improve the quality of budgeting and provide an
excellent example for other governments throughout North America.

About the City of SeaTac:

Incorporated in February 1990, the City of SeaTac is located approximately midway between the cities of Seattle and
Tacoma. The City of SeaTac is 10 square miles in area and has a population of 31,910*. The City is a vibrant community,
economically strong, environmentally sensitive, and people-oriented. The City boundaries surround the Seattle-Tacoma
International Airport, (approximately three-square miles in area) which is owned and operated by the Port of Seattle.
*2022 OFM

About GFOA

Government Finance Officers Association (GFOA) advances excellence in government finance by providing best practices,
professional development, resources and practical research for more than 22,500 members and the communities they

serve.
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